























@ Baseline Protection: Recognize ag
iIndustry’s good work from 2001 forward

®Ag Commission: Get the best ag minds
iInvolved in recommending how to run the
offsets program

@ Legal Registry: Pass the offsets title ahead
of any legislation or EPA regulations




CEPA: Strong Offset Title

@ Clean Energy Partnerships Act (CEPA)

® Introduced November 2009

® Sponsors: Senator Stabenow (Ml);
Senator Baucus (MT); Senator Klobuchar
(MN); Senator Brown (OH); Senator Harkin
(IA); Senator Casey, Jr. (PN); Senator
Begich (AK); Senator Shaheen (NH)




CEPA Main Points

® Voluntary offsets program for agriculture
and forestry

® USDA (not EPA) as the lead agency on
all agriculture and forestry projects

@ List of eligible ag and forestry offsets

@ Flexible policies for sequestration using
means like short-term contracts




CEPA Main Points

® Stackability of credits from other conservation or
stewardship program payments

® Avoided conversion of conservation practices

® Generous crediting for holders of early action
offsets

® Interim rules to fast-track offsets

® Carbon Conservation Program to incentivize
carbon practices including early adopters or new
offset types




Risky business

Oh, come on, what’s the worst that can
happen.




How fast can we adapt?

According to USDA, climate variability could mean:
An increase in extreme weather events, such as heavy downpours
Less frequent but more intense precipitation
Increased drought frequency and severity
Changes in season length, timing and conditions

Implications for agricultural production:
Changes in crop yield
Variations in plant tolerance
Changes in the water requirements of crops
Prevalence of crop disease, weeds, and pests
Loss of effectiveness of herbicides and pesticides
Shifts in areas where food is produced

How to deal with risk?
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For more information...

Ag Carbon Market Working Group

AGRICULTURAL CARBON MARKET WORKING GROUP
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www.agcarbonmarkets.com






